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Date: 28-March-2023
Our ref: RCD-23-06

Boursa Kuwait Company

KUWAIT

Subject: Supplementary disclosure regarding the

issuance of unsecured bonds in the amount of KD 80

With reference to the above subject, and to our previous
disclosure regarding the Capital Markets Authority
approval onthe private placement prospectus issued on
8 March 2023, and in accordance with the provisions of
Chapter 4 of Module 10 (Disclosure and Transparency)
of the Executive Bylaws to the Capital Markets Authority
Law No. 7 of 2010, as amended, regarding the
disclosure of material information.

Please find enclosed the supplementary disclosure form
of the material information relating to the issuance of
bonds in the amount of KD 80 million with a maturity

of five years from the issuance date.

Sincerely,
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Supplementary disclosure by URC regarding the
issuance of unsecured bonds in the amount of KD 80

million due on 28 March 2028.
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We would like to inform you that URC has successfully

completed the private placement and issuance of senior

unsecured bonds with a total value of 80 million on 28 March

2023, in two tranches (fixed & floating) due on 28 March

2028, as follows:

e Kuwaiti Dinars 54.6 million fixed rate bonds at 7.00%
payable quarterly and are due on 28 March 2028.

® Kuwaiti Dinars 25.4 million floating rate bonds at 3.00% +
CBK Discount Rate, provided that the floating rate shall
never exceed 8.00% per annum, payable quarterly, and
are due on 28 March 2028.

The proceeds from the issuance of the bonds will be used by
URC for general corporate purposes.

Kamco Investment Company K.S.C.P and Gulf Bank K.S.C.P.
acted as joint lead managers and arrangers for the
abovementioned bond issue.
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The financial impact of the above-mentioned bonds
issue shall be reflected within United Real Estate
Company K.S.C.P. financial results of the first quarter of
2023

DAL ORI

b

p (EEP) RUPER]
e oMl Ll Latt afusiadf ylaal JUI 391 uSaiw Effect of the

45,43 2023 alall a JolT sl Alor L AU Sliled! material

‘t“ﬂ‘f“‘;" Buaserl | &lylaadl information on the

company's fina

: Bamigl] Ol jliied! 5 s
United Real Estate Co

l9> abias O3le
8yl ¥ udzma sy Ui
4o gozmall gudidd! Lt g

ncial

position.(if any)



